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A Ten Years' Betrospeel of London Banking. 
By James William Gilbaet, P.E.S. 

[Read before the Statistical Society, on Monday, the 16th of April, 1855.] 

Bt the last Bank Charter Act (7 & 8 Vic, c. 32, s. 21), passed in 
the session of 1844, it was enacted " that every banker in England 
and Wales, who is now carrying oil, or shall hereafter carry on 
business as such, shall on the first day of January, in each year, or 
within fifteen days thereafter, make a return to the Commissioners 
of Stamps and Taxes, at their head oflBce in London, of his name, 
residence, and occupation, or in the case of a company or partnership, 
of the name, residence, and occupation of every person composing or 
being a member of such company or partnership, and also the name 
of the firm under which such banking company or partnership carry 
on the business of banking, and of every place where such business 
is carried on ; and if any such banker, company, or partnership, shall 
omit or refuse to make such return withia fifteen days after the said 
first day of January, or shall wilfully make other than a true return 
of the persons as hereia required, every banker, company, or partner- 
ship, so offending, shall forfeit and pay the sum of 50?. ; and the said 
Commissioners of Stamps and Taxes shall, on or before the first 
day of March, ia every year, publish ia some newspaper circulating 
within each town or county, respectively, a copy of the return so 
made by every banker, company, or partnership, carrying on the 
business of bankers within such town, or respectively, as the case 
may be." 

This was the first time that any of the banking companies in 
London were required to make returns to Government of the 
number or names of their partners. All banks that issued notes 
were required, when they applied for a license, to name their 
partners ; but, as none of the London bankers issued notes, they 
required no license and made no return. Nor did the Joint Stock 
Banks, established in London, make any returns to the Government 
of their partners. For as they did not previously possess the power 
of suing and being sued, in the name of their public officers, they 
did not register at any government oflice the names of their partners, 
though in some cases these names were appended to the Annual 
Eeports of the Directors. This Act (7 & 8 Vic, c. 32), came into 
operation in January, 1845, and we have now, therefore, the means 
of obtaining annually the names of all the partners in all the banking 
estabhshments throughout England and Wales. 

The Act not only requires that the bankers shall make these 
returns between the first and fifteenth of January, in each year, it 
requires also that the Commissioners of Stamps and Taxes shall 
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publish them before the first of March following, in some newspaper 
that circulates within the town or county in which the bankers 
making the return carry on their business. The returns from the 
London banks are published in supplements to the London Gazette, 
which, we presume, is considered to be a newspaper within the 
meaning of the Act. The first publication took place in 1845, and 
the last in 1855, so that by comparing these two returns, we have 
the means of observing tlie changes that have taken place in London 
banking during the last ten years. 

The London banking establishments consist of private partner- 
ships, each not having more than six partners ; and of public 
companies which are usually styled Joint Stock Banks. 

The former may be divided into three classes : — 

1. Those which are members of the Clearing House. 

2. Those located east of Temple Bar, but not members of the 
Clearing House. 

3. Those located west of Temple Bar. 

A¥e shall take them in order, and state the returns for 1845 and 
1855, respectively. 

Table I. 

A List of .those London Private Banking Firms who attended the 
Clearing House in 1845. 



4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 
17 
18 
19 
20 
21 
22 
23 
*24 
25 
26 



Name of the Firm. 



Address. 



Barclay, Beran, and Tritton and Co. .. 

Barnard, Dimsdale, and Co 

yBamett, Hoares, Barnett, Bradshaw, 
I and Co 

Bosanquet, Franks, and Whatman 

Brown, Janson, and Co 

Curries and Co 

Denison, Heywood, Kennard, and Co.... 

Fullers and Co 

Glyn, Halifax, Mills, and Co 

Hanbury, Taylor, and Lloyd 

Hankey '. 

Jones Loyd and Co 

Lubbock, Forster, and Co 

Martin, Stone, and Martins 

(Masterman, Peters, Mildred, Master-) f 
( man, and Co j | 

Prescott, Grote, Ames, and Co 

Price, Marryatt, and Co 

Robsirts, Curtis, Robarts, Curtis, and Co. 

Rogers, Olding, Sharpe, Boycott, and Co. 

Sapte, Banbury, Muspratt, and Co 

Smith, Payne, and Smith 

Spooner, Attwood, and Co 

Stevenson, Salt, and Son 

Weston and Young 

Williams, Deacon, and Co 

Willis, Percival, and Co 



Lombard-street 

50, Lombard-street 

Lombard-street 



73, Lombard-street 

Abchurch-lane 

29, Cornhill 

4, Lombard-street... 

65, Moorgate-street 

67, Lombard-street 

60, Lombard-street 

7, Fenchurch-street 

Lothbury 

11, Mansion House-street 

68, Lombard-street 

34 and 35, Nicholas-lane, 

Lombard-street 

62, Threadneedle-street .. 

King William-street 

15, Lombard-street 

29, Clement's-lane 

77, Lombard-street 

1, Lombard-street 

27, Gracechnrch-street 

20, Lombard-street 

6, Wellington-st., Southwark 

Blrchin-lane 

76, Lombard-street 



Number 

of 
Partners 



Total number of Partners 



3 
5 
5 
4 
2 
6 
5 
4 
4 
3 
5 



112 
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Table I. 

A List of those London Private Banking Firms who attended the 
Clearing House in 1855. 



Name of the Firm. 



Address. 



Number 

of 
Parfners 



1 

2 
3 

4 
5 
6 
7 
8 
9 
10 

u 

12 
13 
14 

15 

16 
17 
18 
19 
20 
21 
22 
23 

24 

25 



Barclay, Bevan, Tritton, and Co 

Barnett, Hoare, Barnett, and Co 

Bosanquet, Franks, and Co 

Brown, Janson, and Co 

Curries and Co 

Dimsdale, Drewett, Fowler, and Barnard 

Fullers and Co. 

Glyn, Mills, and Co 

Hanbury and Lloyd 

Hankey and Co 

Heywood, Kennards, and Co, 

Jones Loyd and Co 

Lubbock, Forster, and Co 

Martin and Co 

(Masterman, Peters, Mildred, Master 
I man, and Co 

Prescott, Grote, Cave, and Cave 

Price, Marryatt, and Co 

.Robarts, Curtis, and Co 

Rogers, Olding, and Co 

Sapte, Muspratt, Banbury, Nix, and Co 

Smith, Payne, and Smiths 

Spooner, Attwoods, and Co 

Stevenson, Salt, and Sons 

f Williams, Deacon, Labouchere, Thorn- ) 
( ton, and Co j 

Willis, Percival, and Co 



H 



54, Lombard-street 

Lombard-street 

73, Lombard-street 

London 

29, CornhiU 

50, CornhiU 

66, Moorgate-street 

67, Lombard-street 

60, Lombard-street 

Fenchurcli-street 

4, Lombard-street 

43, Lothbury 

Mansion House-street 

68, Lombard-street 

Nicholas-lane, Lombard- 1 

street / 

62, Threadneedle-strcet .... 

King William -street 

15, Lombard-street 

Clement's-lane 

77, Lombard-street 

Lombard-street 

27, Gracechurch-street 

20, Lombard-street 

Birchin-lane 

76, Lombard-street 

Total number of Partners 



103 



On comparing the above tables, we find that there were 26 
clearing firms in the year 1845, and only 25 in the year 1855. The 
firm omitted in the second table is that of Messrs. Weston and 
Young. This firm was afterwards changed to Toung and Son, and, 
on the death of the son in the year 1847, Mr. Toung honourably 
retired from the bank, and the business was transferred to the 
Southwark branch of the London and "Westminster Bank. It will 
further be observed that the remaining 25 clearing firms consisted, in 
1845, of llO partners ; and, in 1855, of 108 partners. It will further 
be observed, with reference to the above and the succeeding tables, 
that in comparing two tables of the same class referring to the years 
1845 and 1855, we have' placed an asterisk against those names that 
are found in one of these tables, but not in the other. 



2a 2 
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Table II. 
A List of those Private BamMng Firms, East of Temple Bar, who were not 
Members of the Clearing House in 1846. 



Name of the Firm. 



Address. 



Numter 

of 
Partners 



* 1 
2 

* 3 
4 
5 
6 
7 
8 

* 9 
10 
11 
12 
13 
14 

*]5 
16 
17 
18 
*19 
*20 
21 



Abraham Bauer and Co 

William and John Biggerstaff 

James Bult, Son, and Co 

Messrs. Child and Co 

Roger CunlifFe 

Cunliffe, Brooks, and Co 

Robert Davies and Co 

Dixon, Brooks, and Dixon 

Drewett and Fowler 

John Feltham and Co 

Gosling and Sharpe 

C. Hill and Sons 

Charles Hoareand Co 

H. and J. Johnson and Co 

Jones and Son 

Pocklington and Lacy 

Praeds and Co 

Puget, Bainbridges, and Co 

Smithfield Agency Banking Company 

William Henry Stallard 

Thomas G. Tisdall 



71, King William-street 

1, West Smithfield 

85 and 86, Cheapside .... 

1, Fleet-street 

Lombard-street 

Lombard-street 

187, High-street, Shoreditch 

25, Chancery- lane 

4, Princes-street 

42, Lombard-street 

19, Fleet-street 

West Smithfield 

37, Fleet-street 

Great Bush-lane 

41, West Smithfield 

60-, West Smithfield 

189, Fleet-street 

12, St. Paul's- churchyard .. 

59, West Smithfield 

76, West Smithfield 

15, West Smithfield 

Total number of Partners 



54 



A List of those Private Banking Firms, East of Temple Bar, who were not 
Members of the Clearing House in 1866. 



Name of the Firm. 



Address. 



Kumher 

of 
Partners 



1 

* 2 

* 3 
4 
5 
6 
7 
8 
9 

10 

11 

12 

13 

14 

15 

16 

•17 

*18 

*19 

20 

*21 



W. and J. Biggerstaff 

John Brown and Co 

Challis and Son 

Child and Co 

Cunliffes and Co 

Roger Cunliffes, Son, and Co 

Robert Davies and Co 

Dixon, Brooks, and Dixon 

John Feltham and Co 

Goslings and Sharpe 

C. Hill and Sons 

Messrs. Hoare 

Hugh and John Johnston and Co. 

Lacy and Son 

Praeds and Co 

Puget, Bainbridges, and Co 

John Shank 

Adam Spielmann and Co 

J. and W. S. Stride 

Tisdall and Ward 

Charles Twigg and Co 



West Smithfield 

25, Abchurch-lane 

37, West Smithfield 

1, Fleet-street 

24, Lombard-street 

24, Bucfclersbury 

187, Shoreditch 

25, Chancery-lane 

42, Lombard-street 

19, Fleet-street 

17, West Smithfield 

37, Fleet-street 

28, Cannon-street 

60, West Smithfield 

189, Fleet-street 

12, St. Paul's-churchyard.. 

76, West Smithfield 

10, Lombard -street 

41, West Smithfield 

15, West Smithfield 

29, Great St. Helens 



2 
1 
2 
6 
4 
3 
2 
3 
2 
5 
2 
2 
3 
2 
4 
4 
1 
1 
2 
2 
1 



Total number of Partners 



54 
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On comparing these tables we find that the number of firms and 
the number of partners are the same in 1855 as in 1845. But, on 
going through the names individually, we find that six firms which 
appear in the table for 1845 do not' appear in the table for 1855. 
And that six new firms are in the table for 1855, which were not in 
the table for 1845. The firms which appear in the first table, but 
not in the second, are numbers 1, 3, 9, 15, 19, 20. The firm No. 1 
(Bauer & Co.), consisted of only one person, who was rather an 
exchange broker than a banker in the London sense of the term. 
The firm No. 8 (Bult & Co.), still carry on business as Bullion 
dealers, but have ceased to register as bankers. The firm No. 9 
(Drewett &, Fowler) united with the clearing firm No. 2, Messrs. 
Barnard, Dimsdale, &, Co., and the united firm is now No 6, Messrs. 
Dimsdale, Drewett, Fowler, and Barnard. The firms No. 15, 19, 
and 20, were aU located in Smithfield. The business of the Smith- 
field bankers consist chiefly in transactions with cattle dealers, or 
others who frequent the Smithfield market. In other respects their 
business as bankers is very limited. They have usually themselves 
accounts with other bankers. These firms have, generally, only a 
small number of partners. 

The six new firms which appear in the table for 1855, but were 
not in the table for 1845, are numbers 2, 3, 17, 18, 19, 21. Of these 
firms numbers 2, 18, and 21, consist each of only one person. The 
firms numbers 3, 17, and 19, are located in Smithfield ; so that the 
number of Smithfield bankers is the same in the year 1855 as in 
1845. 

Table III. 
lAsl of the Private Banking Firms West of Temple Bar in 1845. 



Name of the Firm. 



Address. 



Number 

of 
Partners 



1 

2 

* 3 

4 

5 

6 

7 

8 

9 

10 

11 

tl2 

13 



Bouverie, Norman, and Murdock 

Sir William Pratt, Call, Martin, and Co 

Cockbum and Co 

Cocks, Biddulph, Biddulph, and Co. ... 

Coutts and Co 

Messrs. Drummond 

Hallett, Robinson, and Co 

Berries, Farquhar, and Co 

Charles Hopkinson and Co 

Ransom and Co 

Sir Claude Scott and Co 

Strahan, Paul, Paul, and Bates 

Richard Twining and Co 



11, Haymarket 

25, Old Bond-street 

Whitehall 

43, Charing-cross 

58 and 59, Strand 

Charing-cross 

14, Great George-street .... 

16, St. James's-street 

3, Regent-street 

PaUMaU, East 

Cavendish-square 

217, Strand 

215, Strand 

Total number of Partners 



51 



t This house stopped payment on June 11th, 1855. 
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Table III. 
List of the Private Banking Firms West of Temple Bar in 1855. 



Name of the Krm. 



Address. 



Number 

of 
Partners 



8 

9 

10 

11 

12 

*13 



Bouverie and Co 

Call, Martin, and Co 

Cocks, Biddulph, and Co 

Coutts and Co. „ 

Messrs. Drummond 

Hallett, Maude, and Hallett ... 

Herries, Farqubar, and Co 

Charles Hopkinson and Co 

Ransom and Co 

Sir Samnel Scott, Bart., and Co. 

Stralian, Paul, and Bates 

R. Twining and Co 

Wliite, Ludlow, and Co 



Haymarket 

25, Old Bond-street 

43, Charing-cross 

58 and 59, Strand 

Charing-cross 

[ Little George-street, West- ) 

I minster ) 

1 1 6 , St. James' -street,West- 1 

I minster J 

3, Regent-street, St. James's 

1, Pall Mall, East 

1, Carendish-square 

217, Strand 

215 and 216, Strand 

6, Haymarket 

Total number of Partners 



48 



On comparing these tables, we find that the number of banking 
firms west of Temple Bar, was the same in the year 1865 as in 1845 ; 
but the number of partners in 1845 was 51, and in 1855 only 48. 
We find also that the firm No. 8, which appeared in the table for 
1845, does not appear in the table for 1855. But we find in the 
table for 1855 a new firm, No. 13, which did not appear in the table 
for 1845. The partners in this new firm are styled bankers and 
army agents. 

The total number of London Private Banks in January, 1845, was 
as follows : — 

26 Clearing Firms, having 112 Partners 

21 Firms East of Temple Bar who did not clear .... 54 „ 
13 Do. West of Temple Bar 51 „ 



Total 60 Firms 



Total 217 Partners 



The total number of London Private Banks in January, 1855, is 
as follows : — 

25 Clearing Firms, having 103 Partners 

21 Firms East of Temple Bar who do not clear .... 54 „ 
13 Do. West of Temple Bar 48 „ 



Total 59 Firms 



Total 205 Partners 



Joint Stoek Banks. 



London is the head-quarters of several Joint Stock Banks which 
conduct their business operations in the provinces, in Ireland, or in 
the Colonies. But I purpose here to notice only those Joint Stock 
Banks which carry on business as London bankers- These in 1845 
were five : — ^The London and Westminster Bank ; The London 
Joint Stock Bank ; The Union Bank of London ; The Commercial 
Bank of London ; The London and County Banking Company. 
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The following table shows the total number of partners in each of 
the Joint Stock Banks carrying on business in London, and the 
numbers resident, respectively, in London, ajid within a distance of 
fifteen miles, in other parts of England, in Scotland, in Ireland, and 
in other countries. Fifteen miles is the distance within which a 
cheque may be drawn on a Banker without the use of a stamp. 

Table IV. 
1845, 





London 

■ and 
Westmin- 
ster Bank. 


London 
Joint 
Stock 
Bank. 


Union 

Bank 

of 

London. 


Commer- 
cial 
Bank of 
London. 


London 

and 
County 
Bank. 


Total. 


Partners resident in London) 
and within fifteen miles 1 

Partners in other parts ofl 
England j 


697 

286 

42 
11 

7 


633 

143 

10 
1 

6 


401 

129 

107 
1 

7 


73 

75 

4 
2 
1 


103 
274 


1,907 

907 
163 


,, in Ireland 


15 




21 






Total 


1,043 


793 


645 


155 


377 


3,013 







of SJiarefmlders in Joint Stock Banks in London, as in the last 
Table. Janua/iy, 1865. 





London 
and 

West- 
minster 

Bank. 


London 
Joint 
Stock 
Bank. 


Union 
Bank. 


Com- 
mercial 
Bank. 


London 

and 
County 
Bank. 


Royal 
British 
Bank. 


Total. 


Shareholders residing in 1 
London and within fifteen > 

miles : J 

Shareholders in the country 
in Scotland .... 

„ in Ireland 

,, abroad 


842 

452 
39 
12 
25 


728 

242 

14 

4 

13 


551 

167 

73 

2 

11 


230 

79 
9 
2 

18 


210 

468 
2 
4 
5 


98 

17 
2 
2 
2 


2,659 

1,425 

139 

26 

74 








1,370 


1,001 


804 


338 


689 


121 


4,323 



From these tables it appears that the London Joint Stock Banks 
increased during the ten years from five to six, and that the number 
of partners in all the Joint Stock Banks carrying dn business in 
London, in the year 1845, was 3013, and in 1855, 4323. Probably 
at both periods there were some persons who held shares in more 
than one bank, and hence the number of persons might be less. It 
also appears that, at both periods, above one third of the shareholders 
in the London Joint Stock Banks resided at a greater distance than 
fifteen miles from London. 



The Act of 1844 requires the occupations, as well as the names 
and residences of the partners, but several of the Joint Stock Banks 
have omitted' to return this, and others apply the words " Esquire " 
and " Gentleman" so indiscriminately, that it is impossible to form 
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any useful classification. All the banks, however, by stating the 
christian names, give us the number of their female partners : and 
all the banks, except one, state whether these interesting partners 
are married women, widows or spinsters. The following tables 
contain the number for 1845 and 1855. 

Table V. 
Female Shareholders in 1845. 





Marriea 


Widows. 


Spinsters. 


Total. 


London and Westminster Bank 

London Joint Stock Bank 


16 
2 
2 

24 


60 

35 

28 

4 


120 
83 
53 
26 


196 
120 




83 


London and County Bank 


54 






Commercial Bank of London, whichl 
does not describe its female share- \ 
holders J 


44 


127 


282 


453 
10 


463 



Fenmie Shareholders in 1866. 








Married. 


Widows. 


Spinsters. 


Total. 


London and Westminster Bank 


39 
9 

20 

5 

nfl. 


135 

98 

66 

29 

1 


257 
199 
112 
118 

7 


431 
306 


Union Sank 


198 




152 


Roval British Bank 


8 






Commercial Bank 


73 


329 


693 


1,095 
52 








1,147 



From these tables it appears that, during the last ten years, the 
ladies have become more enamoured of Joint Stock Banks than the 
gentlemen, and their number has projJortionably increased. 





Total 
Shareholders. 


Gentlemen. 


Ladies. 


Proportion 
per Cent. 


1845 

1855 


3,013 
4,323 


2,550 
3,176 


463 
1,147 


18-1 
36-1 



It will be seen that the largest proportional increase is with the 
widows, but the largest positive increase is with the spiasters. 
Among the private bankers there are only two ladies. These are, 
The Eight Honourable Sarah Sophia Child, Countess of Jersey, a 
partner in the firm of Child and Co., No. 1, Meet Street, and Ann 
TisdaU, a partner in the firm of TisdaU and Ward, No. 15, West 
Smithfield. 

The following are the numbers of ofi&cers in the army, officers in 
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the navj, and clergymen, who were partners in London Joint Stock 
Banks, on the 1st day of January, 1845 : — 





Officers in 
Army. 


Officers in 

Navy. 


Clergymen. 


London and Westminster Bank .... 


24 
8 

19 
1 


13 
5 

7 

1 


32 
10 


Union Bank of London 


11 




10 


Commercial Bank 


2 








52 


26 


65 



The following are the numbers of oflBcers in the army, officers in. 
the navy, and clergymen, who were partners in London Joint Stock 
Banks on the 1st day of January, 1855 : — 





Officers in 
Army. 


OfiBcerB in 
Navy. 


Clergymen. 


London and Westminster Bank.... 
London Joint Stock Bank 


20 

13 

23 

4 

4 


7 
5 
3 
4 

1 


53 
33 




22 


London and County Bank 


25 


Commercial Bank 


8 


Royal British Bank 


3 








64 


20 


144 



On comparing these tables we find that the officers in the army 
had, during ten years, increased from 62 to 64. The officers in the 
navy had decreased from 26 to 20 ; and the clergymen had increased 
from 65 to 144. 

The places at which the London Joint Stock Banks carried on 
business in 1845 were as foUows : — 

London and Westminster Bank, 
No. 41, Lothbury, in tlie City of London. 
No. 1, St. James's-square, in the City of Westminster. 
No. 213, High Holborn. 

No. 3, Wellington-street, in the Borongh of Southwark. 
No. 87, High-street, Whitechapel. 
No. i, Stratford-place, Oxford-street. 

London Joint Stock Bank, 
No. 5, Princes-street, Mansion-house, City of London. 
No. 69, Pall Mall, Westminster. 

Union Bank of London, 
No. 8, Moorgate-street, City of London. 
Argyle-place, Regent-street. 
No. 4, Pall Mall, East. 

Commercial Bank of London. 
Lothbury, in the City of London. 
Henrietta-street, Corent-garden. 

London and (humty BamMng Compwny, 
Lombard-street, in the City of London. 
No. 37, West Smithfield. 
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In January, 1855, the places remained the same, with the following 
exception and additions : — 

The London and County Bank had withdrawn the branch at 
No. 37, "West Smithfield, and had established branches at 

St. George's place, Knightsbridge, and 
Connanght-terrace, Edgware-road. 

The Eoyal British Bank also carries on business at the following 
places : — 

No. 16, Token-house, Lothbury. 

No. 429, Strand. 

No. 77, Bridge-road, Westminster-bridge. 

No. 97, Goswell-road. 

No. 1, Shaftesbury-terrace, Victoria-street, Kmlico. 

No. 60, Stone's-end, Soutliwark. 

No.. 32, Regent-circus. 

The total number of places in which the London Joint Stock 
Banks, respectively, carried on business in January 1845, and 1855, 
is as follows: — 



London and Westminster Bank .. 

London Joint Stock Bank 

Union Bank of London 

Commercial Bank of London 

London and County Bank 

Royal British Bank 

Total number of pUces 



1846. 



15 



1855. 



6 6 

2 2 

3 3 
2 2 
2 3 

7 



23 



The London and County Bank also carries on business at sixty- 
nine places in the country. None of the other Joint Stock Banks 
have branches out of London. No London Private Bank has any 
branch. 

The total number of bankiag co-partnerships in London, the 
number of partners, and the number of places where business is 
carried on, are as follows : — 





Number of 
Partnersliips. 


Number of 
Partners. 


Number of 
Places. 




1845. 


1855. 


1816. 


1866. 


1845. 


1866. 


Private Banks 

Joint Stock Banks 


60 
5 


59 
6 


217 
3,013 


205 
4,323 


60 
15 


59 
23 


Totals 


65 


65 


3,230 


4,528 


75 


82 



Here we close our analysis of the banking returns published in 
the Gazette, under the authority of the Act of 1844. But our 
retrospect of London banking, for the last ten years, will be more 
complete if we state the amounts of the paid up capital, surplus 
fund, and deposits of the several Joint Stopk Banks as they stood in 
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January, 1845, and in January, 1855. For these items we are in- 
debted to the annual reports published by the Banks themselves. 



Table VI. 
1846. 



Names of Banks. 


Date. 


Paid up 
Capital. 


Surplus 
Fund. 


Deposits. 


London and Westminster Bank 
London Joint Stock Bank 


1st Jan., 1845 
1st Jan., 1845 
1st July, 1844 
1st July, 1844 

1st Jan., 1845 


£ 

800,000 

600,000 

422,900 

80,000 


£ 

69,904 

90,856 

12,900 

2,514 


£ 
2,676,741 
2,245,330 
1.591,200 


Commercial Bank of London.... 


239,622 


London and County Bank 


1,902,900 
161,025 


176,174 
12,727 


6,752,893 
1,231,412 




2,063,925 


188,001 


7,984,305 



1865. 



Names of Banks. 


Date. 


Paid no 
Capital. 


Surplus 
Fund. 


Deposits. 


London and Westminster Bank 

London Joint Stock Bank 

Union Bank of London 


1st Jan., 1855 
1st Jan., 1855 
1st July, 1854 
1st July, 1854 
1st Jan., 1855 

1st Jan., 1855 


£ 

1,000,000 

600,000 

422,900 

300,000 

50,000 


£ 

134,526 

156,032 

50,000 

64,012 

12,591 


£ 
7,177,244 
6,161,154 
7i031,477 


Commercial Bank of London.... 


1,265,903 
922,864 






London and County Bank 


2,372,900 
399,895 


417,161 
69,056 


22,558,642 
3,779,944 




2,772,795 


486,217 


26,338,586 



The TJnion Bank of London, and the Commercial Bank of 
London, hold their meetings annually in the month of July. The 
above tables, therefore, show the condition of those banks as they 
stood on the 30th June, 1844 and 1854. At their last meeting, 
the Union Bank announced their intention to issue the remainder of 
their shares, by which their capital would be increased to 600,000?., 
and their surplus fund to 100,000?. The London and County 
Bank is placed separately in the above tables because the amount of 
deposits includes the deposits at all their country branches. This 
bank, too, at their last meeting, agreed to a further issue of shares 
by which their capital will be raised to 500,000?., and their surplus 
fund to 100,000?. The Eoyal British Bank are also taking steps 
for increasing their capital. 

In June, 1854, the following Joint Stock Banks became members 
of the clearing house : — The London and Westminster Bank ; The 
London Joint Stock Bank ; The Union Bank of London ; The 
Commercial Bank of .Lopdon ; and the London and County Bank. 



Postscript. 
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JPostseript. — Since the above Paper was read to the Society the 
following events have taken place in reference to London Banking: — 

1. The private Bank of Messrs. Strahan, Paul, and Bates, No. 217, 
Strand, has stopped payment. 

2. The Bank of England has opened a "West End Branch in 
Burlington Grardens. 

3. The London and "Westminster Bank has opened a "Temple 
Bar Branch" in the house formerly occupied by Messrs. Strahan 
and Co. 

4. The Union Bank of London has opened a Branch in Fleet 
Street. 

5. The London and County Bank has opened a Branch in 
Oxford Street, and is preparing to open a Branch in High Street, 
Southwark. 

6. A new Joint Stock Bank, called "The City Bank," has com- 
menced business in temporary ofBces in the Eoyal Exchange Build- 
ings, and is building a new house at the comer of Pinch Lane. 

7. A new Joint Stock Bank, called " The Bank of London," has 
commenced in the Hall of Commerce, Threadneedle Street, and has 
also opened a Branch in the Strand. 

8. The London and Eastern Bank, which has a charter for 
"banking in India, has, under the same charter, commenced banking 
in London, in King "William Street, London Bridge, and has also 
opened a "Western Branch at 136, "Westbourne Terrace. 

9. The National Bank of Ireland, which has an office in Broud 
Street for the government of its Branches in Ireland, which are aU 
Banks of Issue, has also commenced to carry on business as London 
Bankers. 

10. The Eoyal British Bank has been admitted into the Clearing 
House. The Southwark Branch of the London and "Westminster 
Bank also clears in the same way as if it were an Independent Bank. 

J. W. G. 

ZotKbury, October 10th, 1855. 



